
6 month report 2016 / 2017



May 11, 2017 9 month report 2016 / 2017

September 28, 2017 Annual Report 2016 / 2017

December 7, 2017 Annual General Meetings of Shareholders

Business model
  KROMI Logistik off ers companies in the manufacturing sector end-to-end outsourcing of precision 

machining tools through fully automated tool dispensing (KTCs), as well as IT-based tool 
management (tool management)

  Focus: Machining tools for processing metals and plastics (drills, for example)

  Securing complete tool supply to the customer (24 / 7)

  Optimizing the tool consumption by providing consultancy and controlling services

  KROMI Logistik is manufacturer-independent

  Four locations in Germany and four abroad (Slovakia, the Czech Republic, Brazil, Spain), as well as 
operations in six other European countries

  Currently focusing on the sectors of general mechanical engineering, automotive suppliers, 
aerospace and marine engine construction

6 months 2016 / 2017 
(July 1, 16 – Dec 31, 16)

Comparative period
(Jul 1, 15 – Dec 31, 15)

Net revenues 33,981 32,927

Earnings before interest and tax (EBIT) 705 – 288

Operating earnings before currency eff ects 416 715

Earnings before tax (EBT) 497 – 427

Group net profi t or loss 356 – 694

Number of shares in the reporting period 4,124,900 4,124,900

Earnings per share in EUR 0.09 – 0.17

Equity ratio in % 48.5 50.7

Cash fl ow from operating activities 1,093 – 501

Cash fl ow from investing activities – 351 – 343

Cash fl ow from fi nancing activities – 50 – 50

Employees at end of period (excluding Managing Board) 163 157

In EUR thousand (unless otherwise stated)

Overview of key Group indicators (IFRS)

Financial calendar 2017 
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Background information on the Group

I. Business model of the Consolidated Group

KROMI Logistik AG (hereinafter KROMI Logistik) offers manufacturing companies an end-to-end 
outsourcing concept to supply them with precision machining tools, in particular technically 
sophisticated machining tools for processing metals and plastics. In the process, KROMI Logistik 
targets companies‘ entire production chain: From the traditional tool trade with local supply via fully 
automated tool dispensing on the customer‘s premises, via stock optimization and inventory 
management to consumption monitoring and the optimization of tool deployment based on stock 
figures and consumption data.

II. Company structure

The KROMI Group had four facilities in Germany on the reporting date of 31 December 2016: Besides 
the head office in Hamburg, the Group has offices in Magdeburg, Düsseldorf and Stuttgart. To these 
are to be added subsidiaries in the Czech Republic, Slovakia, Spain and Brazil. In addition, KROMI 
Logistik has customers in Denmark, Poland, Romania, Austria, Belgium and France.

III. Segments

The corporate purpose of KROMI Logistik is the trading with, and the distribution of, machining tools 
and associated services. The Managing Board believes that it is not expedient to carry out 
segmentation based on products or product groups, as these are homogeneous. Consequently, 
KROMI Logistik forms segments on the basis of where the customer has its head office and takes its 
bearings from the relevant sales markets. A distinction was made in the reporting period between the 
domestic market (Germany) and foreign markets.

IV. Services

The basic service offered by KROMI Logistik consists in supplying customers reliably and directly with 
machining tools in their production facilities by means of monitoring stocks and filling the KROMI Tool 
Centers (KTC / automated tool dispensers). In addition, the KROMI Engineering Process (KEP) supports 
manufacturers in optimizing their use of tools and their machining processes. KROMI customers are 
thereby able to consistently leverage rationalization potential and achieve savings as part of a 
continuous improvement process (CIP).

V. Employees

At the end of the first six months of the financial year 2016 / 2017, KROMI Logistik employed 163 people, 
not including members of the Managing Board (30 June 2016: 157). This number includes three trainees 
in wholesale and exports and one machining trainee. 

Interim Group management report

Basis of the G
roup
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VI. Corporate strategy and goals

KROMI Logistik’s medium-term strategy concentrates on profitable growth through continuously 
expanding its customer base in existing and new markets. In the case of existing customers, 
optimizing and enhancing the efficiency of machining processes, as well as reducing manufacturing 
and administration costs, form the focus of cooperation with KROMI Logistik. Customer loyalty is also 
being additionally stepped up through a process of innovation in the supply concept, accompanied by 
systematic alignment with customer demands and requirements.

As well as the expansion of the core market Germany, opening up and increasing penetration of new 
markets and acquiring large-scale machining companies operating on a global stage remain crucial 
factors in the growth strategy. The company also regularly explores the options for supplying its 
existing customers at additional locations. 

Moreover, all foreign investments are examined on an ongoing basis with regard to their economic 
and financial viability in order to respond appropriately to changes in market conditions, if required. 
These measures ensure that resources are focused where they can be harnessed to achieve maximum 
efficiency for the company.

Basis of the G
roup



4

Interim
 G

roup m
anagem

ent report
Interim

 consolidated financial statem
ents

Business report 

I. Macroeconomic condition

Based on an assessment drawn up by the Kiel Institute for the World Economy (Kieler Institut für 
Weltwirtschaft - IfW), the global economy bottomed out in the course of 2016. According to its 
estimates, global production will grow by 3.5 % and 3.6 % respectively in the next two years. The 
maintenance of an expansionary monetary policy, accelerating wages and increasing financial stimuli 
will have an invigorating effect.1

Expansion in the eurozone will remain moderate according to the IfW economists, with a growth rate 
of 1.7 % in each of the next two years. Unsolved structural problems continue to darken the outlook in 
some parts of the currency union. This is compounded by considerable uncertainty over the direction 
of economic policy in view of parliamentary elections in four of the five largest member states in the 
eurozone. In spite of all this, the Kiel Institute expects the underlying tendency of a moderate pace of 
growth to be maintained, as unemployment will decline successively from 10.1 % in 2016 to 8.8 % in 
2018. This development will revive private consumption.2

Brazil is mired in recession. Although sentiment among consumers and companies has improved 
noticeably since the process to remove President Roussef from office, industrial output fell heavily 
again last October, and the unemployment rate remained at 11.8 %. Nevertheless, IfW economists 
expect to see an improvement within the foreseeable future. After 3.5 % last year, the decline in 
economic output can be expected to slow to 0.4 % in the current year with a return to growth of 1.6 % 
in 2018. In the same period, inflation is set to drop from its recent level of 9 % to under 5 %. 3

With a look to Germany, the researchers are expecting GDP to grow by 1.9 % in 2016, 1.7 % in 2017 and 
2 % in 2018. The Brexit vote in Great Britain will not have any noticeable effect on the German economy 
in the IfW‘s opinion. Exports can be expected to pick up again significantly thanks to markedly 
brighter prospects in Germany‘s sales markets.4

1 Kieler Institute for the World Economy – Winter forecast 2016
2 Kieler Institute for the World Economy – Winter forecast 2016
3 Kieler Institute for the World Economy – Winter forecast 2016
4 Kieler Institute for the World Economy – Winter forecast 2016

Business report
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II. Sector-related conditions

The main target sectors for KROMI Logistik AG are mechanical and plant engineering, including 
precision tools, automotive suppliers, aerospace and marine engine construction. 

a. Engineering / precision tools

As a tool manager, KROMI Logistik is an outsourcing partner for industrial companies. The Group‘s 
core expertise lies in machining tools used for the processing of metals and plastics. Although KROMI 
Logistik is not directly assignable on the basis of its business model to any one of the sectors 
mentioned below, trends in the mechanical and plant engineering sector nonetheless provide a good 
indicator for developments in the various customer segments.

Statistics provided by the German Engineering Federation (Verband Deutscher Maschinen- und 
Anlagenbau - VDMA) show mixed results in retrospect but a more positive outlook. For example, 
German exports of machinery in October 2016, cumulated for the entire year, stood 1.1 % below the 
comparative figure for the previous year. While demand from customers in Europe and ASEAN 
countries grew, it declined in USA, China, Russia and OPEC countries. 5 

On the other hand, machinery production in November was 5.2 % up with the result that the VDMA‘s 
forecast of stagnation in 2016 is likely to have been proved correct. The order intake in November also 
saw a 5 % rise in real terms over the previous year. Assessments of the situation and business 
expectations in manufacturing industry were more positive in December according to the ifo Business 
Climate Index. As a result, more companies intend to increase production in the coming months.6

b. Aircraft construction and aviation

There will be more than 38 million passenger flights in 2017 – on a daily average, 79 aeroplanes will 
take off every minute. In its forecast updated last October, the International Air Transport Association 
IATA expects to see passenger numbers double by the year 2035, from 3.8 billion in 2016 to 7.2 billion. 
This corresponds to average annual growth of 3.7 %. In order to service the growing number of 
passengers, the global aircraft fleet increased by around 1,700 airplanes to a total of 28,000 in 2016. 
An additional 1,000n new 1,000 aircraft are expected to come into service in 2017 according to IATA.7

The Federal Ministry for Economic Affairs and Energy (BMWI) agrees that the prospects for growth and 
employment in the industry remain favourable, above all in the medium to long-term, and reliable 
funding instruments are providing the sector with the security to plan ahead. Global market forecasts 
which assume that the worldwide demand for airplanes will double by 2030 with average annual 
growth of around 5 %, offer the major manufacturers of civil aircraft and also their suppliers the 
prospect of enjoying full order books.8

Business report

5 VDMA – Monthly VDMA economic bulletin dated 11.01.2017
6 VDMA – Monthly VDMA economic bulletin dated 11.01.2017
7 IATA – Economic Performance of the Airline Industry
8 BMWI – Sector Focus - Aerospace
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c. Automotive and automotive supplier industry

According to the German Association of the Automotive Industry (VDA) 2016 was a good year for the 
international automotive markets: In the 2016 automotive year, new registrations in Western Europe 
posted strong growth of 6.5 %, reaching their highest level since 2007, while both the USA (+0.4 %) 
and China (+17.8 %) set new records for registrations. The figure of 2.6 million new cars sold 
represented the highest number of cars ever sold in China in a single month. While India also recorded 
strong growth of 7 %, Russia and Brazil experienced significant declines. The German Association of 
the Automotive Industry (VDA) expects the US market and Western Europe to flatline in 2017 while 
China continues to grow.

The top 5 markets in Western Europe all posted growth: Italy grew by 16 %, Spain by 11 %, France and 
Germany both by 5 % and Great Britain by 2 %. Apart from the Netherlands and Switzerland, all 18 
Western European countries experienced gains in automotive sales. Overall, Western Europe was up 
by 2 % in December, climbing to 1.1 million cars sold.9

 
III. Business development – KROMI Logistik in the first six months of 2016 / 2017

The positive growth of results and sales in the first six months of the financial year 2016 / 2017 was in 
line with expectations. This meant that the goal set of achieving profitable growth even in the 
traditionally weaker first half of the financial year, was met. The development of the business in Brazil, 
in particular, was very pleasing in spite of an economic situation that remains challenging: sales 
calculated in Real rose by 60 % against the comparative period, and even by 84.9 % when calculated 
in Euros. Overall, the Group succeeded in increasing its sales revenues in the first six months of 
2016 / 2017 by 3.2 % by comparison with the previous year. The operating result on its own (EBIT) 
reflects above all positive foreign exchange movements in the Brazilian Real which led to a significant 
improvement.

 
IV. Representation of earnings, assets and financial position

a. Earnings position

In the reporting period, KROMI Logistik grew its sales by 3.2 % to KEUR 33,981 (previous year: KEUR 
32,927). Sales in most target sectors showed positive development while it was noticeable with 
customers from the automotive sector that manufacturers and suppliers are facing strategic changes 
and are re-calibrating their business models. Overall, KROMI Logistik continues to benefit in the 
reporting period 2016 / 2017 from the steadying effect of its well-balanced customer structure 
diversified across several sectors and markets.

Business report

9 VDA – Pressemitteilung vom 17. Januar 2017 – Für die internationalen Automobilmärkte war 2016 ein gutes Jahr
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Domestic sales in the first half of 2016 / 2017 amounted to KEUR 20,623 which exceeded the figure for 
the same period in the previous year (KEUR 19,406). This development was affected by the withdrawal 
of two major customers as well as several national holidays in October. Results of the operating 
business outside Germany were also very pleasing. Export sales exceeded the figure for the previous 
year (KEUR 12,308) by around 8.5 %, standing at KEUR 13,358. Overall, 2016 / 2017 confirmed the 
trend of previous years to the extent that the first half of the year traditionally shows weaker business 
growth compared with the second half.

Material expenditure was only slightly higher than for the previous year, rising from KEUR 25,037 to 
KEUR 25,406. The cost of materials ratio fell significantly in the reporting period to 74.8 % (previous 
year 76.0 %). Thanks to this development, the gross sales margin (gross profit margin) climbed to 
26.6 % (previous year: 25.2 %), underlining the attractiveness of KROMI Logistik’s business model.

By comparison with the previous year, personnel expenditure rose from KEUR 4,919 to KEUR 5,323. 
The personnel cost ratio stood at 15.7 %, exceeding that of the previous year (previous year: 14.9 %). 
The increase in personnel expenditure was essentially due to the need to hire new staff in Brazil, 
occasioned by the success of the Group’s new business there.

Depreciation increased in the first six months of 2016 / 2017 due to rising provisions in inventories 
which grew from KEUR 303 to KEUR 406. Other actual operating expenses amounted to KEUR 2,323 
which was slightly below the figure for the previous year of KEUR 2,366. In contrast to previous years, 
currency movements are having a positive effect on the operating result amounting to KEUR 289 
(previous year: KEUR – 1,003).

Against this background, KROMI has posted an operating result (EBIT) of KEUR 705 in the first half of 
2016 / 2017 following KEUR – 288 in the previous year. The pure operating result before foreign 
exchange effects amounts to KEUR 416 (previous year: 715). After interest expenditure, other financial 
income and taxes to be paid based on the results of the single entity, the consolidated result stood at 
KEUR 356. In the reporting year 2015 / 2016, KROMI Logistik had shown a result of KEUR – 694.

b. Assets position

As at the reporting date of 31 December 2016, the total assets of KROMI Logistik stood at KEUR 48,856 
which was thus significantly higher than the level shown on 30 June 2016 (KEUR 46,430). This is 
essentially due to the increase in inventories following the changeover to SAP carried out in the 
previous financial year. The introduction of the new inventory management system was associated 
with a technical requirement to incorporate external stocks in the Group’s own inventories.

On the assets side of the balance sheet, fixed assets amounted to KEUR 5,882 as at 31 December 
2016 which was slightly below the level at the end of financial year 2015 / 2016 (KEUR 5,890). Thanks 
to the SAP conversion, inventories in current assets increased to KEUR 23,364 (30 June 2016: KEUR 
21,120). Trade receivables on 31 December 2016 stood at KEUR 16,497 (30 June 2016: 16,053). Liquid 
assets on 31 December 2016 totalled KEUR 2,047 (30 June 2016: KEUR 1,550).

The liabilities side of the balance sheet as at 31 December 2016 showed equity of KEUR 23,712 which 
represented a slight increase on the position on 30 June 2016 (KEUR 23,518). The equity ratio fell from 
50.7 % on 30 June 2016 to 48.5 % due to the increase in total assets. 

Business report
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KROMI Logistik’s borrowings increased from KEUR 22,912 on 30 June 2016 to KEUR 25,145. This 
amount was composed of non-current liabilities which were almost unchanged at KEUR 3,597 (30 June 
2016: KEUR 3,617) and current liabilities which amounted to KEUR 21,547 (30 June 2016: KEUR 19,295). 
The rise in current liabilities is due to higher other short-term interest-bearing loans in the form of 
credit lines for financing operating resources. These amounted to KEUR 13,955 as at 31 December 
2016 (30 June 2016: KEUR 8,684).

c. Financial position

The cash flow from operating activities amounted to KEUR 1,093 in the reporting period. The previous 
financial year saw cash outflows of KEUR 501. This development can be attributed in particular to the 
positive operating results by comparison with the previous year.

The cash flow from investment activities amounted to KEUR – 351 for the first six months of the 
2016 / 2017 financial year (previous year: KEUR – 343), while there was an outflow of KEUR 50 from 
financing activities which matched the figure for the previous year. Cash and cash equivalents at the 
end of the period stood at KEUR 2,047 following KEUR 429 at the end of the comparative period.

The working capital (short-term assets minus short-term liabilities) stands at KEUR 17,830 (30 June 
2016: KEUR 21,245) and continues to form a strong, stable basis for the profitable growth targeted by 
the Group.

 
V. Overall statement on the company‘s financial position

The Managing Board can look back on an expected but nevertheless satisfying first half of 2016 / 2017 
in operational terms. Both sales and results improved by comparison with the previous year. The 
unrealized foreign exchange effects are having a beneficial effect on results by comparison with the 
previous year due to the significant appreciation of the Brazilian Real vis-à-vis the Euro. The gross 
profit margin lay within KROMI Logistik’s stated target corridor at 26.6 %, and confirms the lasting 
profitability of its business model. In the process, KROMI Logistik can continue to build on its stable 
position of a broad customer base both at home and abroad.

Supplementary report

No events of special significance have occurred since the end of the reporting period. 

Business report



9

Interim
 G

roup m
anagem

ent report
Interim

 consolidated financial statem
ents

Outlook, risk and opportunities repor

I. Outlook 

a.  Overall statement by the Managing Board on the development of the Group in the 
financial year 2016 / 2017

As a result of investments already made and more planned in new customers and markets, as well as 
its solid base of existing customers, the Managing Board of KROMI Logistik believes that the Group is 
well positioned for the current 2016 / 2017 financial year. KROMI Logistik commands a sound equity 
base, sufficient liquidity reserves and a clearly focused corporate strategy.

For example, the Board is planning to further internationalize the company in the future, consolidate 
its markets and in the process systematically refine its business model in order to establish further 
unique selling points. The objective of all activities is to achieve profitable growth. Organic growth is 
to be achieved primarily in existing locations while new markets will be opened up principally to 
support existing customers and then to develop them locally. The careful weighing up of opportunity 
and risk will continue to play a central role in the future.

b. Expected development of the market environment

KROMI Logistik‘s customers operate in growth markets around the world. Although both local and 
global downturns impact the short-term and medium-term developments of individual sectors, 
nevertheless the general mechanical engineering, aerospace and the automotive supply industries in 
particular, represent sectors with rising growth rates in the long term, even if they are not growing at 
the same pace as in previous years.

We expect to see higher rates of growth in the advanced economies in the current financial year, but 
we also see considerable economic and structural uncertainties in the leading emerging countries 
and regions such as China, Russia and Brazil. However, the order books of German industry are still 
well filled, and mechanical engineering companies and automotive suppliers around the world are 
benefiting from long-term global trends such as energy efficiency / climate protection or the 
networking of production systems and facilities. Nevertheless, economists at the German Engineering 
Federation are expecting sales to stagnate for the current calendar year, albeit at a current high level. 
The aviation industry expects to see steadily rising passenger numbers and with it growing demand 
for aircraft and their components. The Airbus Group, an important customer for KROMI Logistik, is 
forecasting more than 33,000 new aircraft deliveries in the period from 2015 to 2035. 10

Against this background, KROMI Logistik sees itself as well positioned with its diversified customer 
structure.

Report on outlook, risks, and opportunities

10 Airbus Group, Global Market Forecast 2016.
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c. Expected development of KROMI Logistik

The Managing Board is expecting sales growth in the mid-single-digit percentage range for the 
2016 / 2017 financial year. This means the Group‘s budget lies above the VDMA‘s 2 % forecast for the 
sub-sector precision tools for the calendar year 2016.

In this context, the Managing Board is also expecting operating results to show continuous 
improvement. Crucial factors for the future development of results will be economic growth and with 
it the level of production of KROMI‘s customers. If these show positive growth, the Managing Board 
will aim to further increase its operating result (EBIT) on a purely operational basis as part of its 
gradual, profitable growth strategy. 

II. Opportunity and risk report

There are no major changes to the statements made regarding opportunities and risks for KROMI 
Logistik which were described in detail in the management report in the consolidated financial 
statements as at June 30, 2016.

Hamburg, February 8, 2017

Managing Board of KROMI Logistik AG 

 Jörg Schubert  Uwe Pfeiffer    Bernd Paulini  Axel Schubert

Report on outlook, risks, and opportunities
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Assets  Dec 31, 2016 Jun 30, 2016

Non-current assets
Intangible assets 507 525 
Property, plant and equipment 3,487 3,524 
Other non-current assets 1,376 1,313 
Deferred taxes 512 528 

Total non-current assets 5,882 5,890 
Current assets

Inventories 23,364 21,120 
Trade receivables 16,497 16,053 
Other current receivables 912 1,806 
Income tax assets 154 11 
Cash and cash equivalents 2,047 1,550 

Total current assets 42,974 40,540 
48,856 46,430 

Equity and liabilities  Dec 31, 2016 Jun 30, 2016

Equity
Subscribed capital 4,125 4,125
Share premium 15,999 15,999
Retained earnings 1,007 1,007
Other reserves 275 437
Net retained profits 2,349 1,994
Minority interests – 43 – 44

Total Equity 23,712 23,518
Total non-current liabilities

Provisions for pensions 2,464 2,388
Non-current interest-bearing loans 950 1,000
Other non-current liabilities 151 199
Deferred taxes 32 30

Total non-current liabilities 3,597 3,617
Current liabilities

Income tax liabilities 125 140
Other interest-bearing loans 13,955 8,684
Trade payables 5,603 8,670
Other current liabilities 1,864 1,801

Total current liabilities 21,547 19,295
48,856 46,430

In EUR thousand (unless otherwise stated)

Condensed consolidated balance sheet according to IFRS 
as of December 31, 2016 and of June 30, 2016(unaudited)

Condensed consolidated balance sheet
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Oct 1, 16 – 
Dec 31, 16

Oct 1, 15 – 
Dec 31, 15

Jul 1, 16 – 
Dec 31, 16

Jul 1, 15 – 
Dec 31, 15

Revenue 16,977 16,815 33,981 32,927

Other operating income 251 212 471 413

Cost of material 12,692 12,688 25,406 25,037

Staff costs 2,708 2,488 5,323 4,919

Depreciation / amortisation 207 151 406 304

Other operating expenses 1,115 1,122 2,612 3,368

Profit from operations 506 578 705 – 288

Finance costs 105 81 234 161

Other financial income 11 11 26 22

Earnings before tax 412 508 497 – 427

Income taxes 65 150 141 267

Company net profit / loss 347 358 356 – 694

attributable to owners of the parent 346 359 355 – 682

minority interests 1 – 1 1 – 12

Condensed consolidated income statement according to IFRS 
from October 1, 2016 to December 31, 2016 and from October 
1, 2015 to December 31, 2015 as well as from July 1, 2016  
to December 31, 2016 and from July 1, 2015 to December  
31, 2015 (unaudited

Earnings per share Jul 1, 16 – Dec 31, 16 Jul 1, 15 – Dec 31, 15

Group net profit or loss 356 – 694

Number of shares in fiscal year 4,124,900 4,124,900

Earnings per share (undiluted, in EUR) 0.09 – 0.17
In EUR thousand (unless otherwise stated)

The diluted earnings per share equals the undiluted earnings per share.

Condensed consolidated incom
e statem

ent
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Condensed consolidated statement of comprehensive  
income according to IFRS from July 1, 2016 to December 
31, 2016 and from July 1, 2015 to 31. Dezember 2015  
(unaudited) 

Jul 1, 16 – 
Dec 31, 16

Jul 1, 15 – 
Dec 31, 15

Company net profit / loss 365 – 694

Currency translations – 194 582

Changes of the reserve for cash flow hedging 32 – 1

included deffered taxes – 15 0

Other comprehensive income after tax – 162 581

Consolidated net income 194 – 113

due shareholders of KROMI Logistik AG 193 – 102

due to non-controlling interests 1 – 11

In EUR thousand (unless otherwise stated)
*  There are no revaluations of the pension provision carried out during the year, the revaluation takes place at the end  

of the financial year

Condensed consolidated statem
ent of com

prehensive incom
e
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Jul 1, 16 –  
Dec 31, 16

Jul 1, 15 –  
Dec 31, 15

Cash flow from operating activities

Consolidated earnings before interest and taxes (EBIT) 497 – 427

Adjustment for:

+ Amortisation / depreciation 406 304

– Increase in other non-current receivables – 63 – 91

+ Increase  in provisions for pensions 76 76

–/+ Change in net current assets 541 491

+ Interest received 26 22

– Interest paid – 234 – 182

+/– Income taxes paid – 156 – 694

Net cash from operating activities 1,093 – 501

Cash flow from investing activities

Payments for the acquisition of non-current assets – 351 – 343

Net cash used in investing activities – 351 – 343

Cash flow from financing activities

Cash flow from borrowings – 50 – 50

Net cash used in financing activities – 50 – 50

Cash change in cash and cash equivalents 692 – 894

Currency translation – 195 582

+ Cash and cash equivalents – start of period 1,550 741

Cash and cash equivalents – end of period 2,047 429

In EUR thousand (unless otherwise stated)

Condensed consolidated cash flow statement according 
to IFRS from July 1, 2016 to December 31, 2016 and from 
July 1, 2015 to December 31, 2015 (unaudited)

Condensed consolidated cash flow
 statem

ent
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Subscirbed 
capital

Share 
premium

Retained 
earnings

Other 
reserves

Net 
retained 

profits

Subtotal Minority 
interests

Equity

July 1, 2014 4,125 15,999 1,007 294 1,579 23,004 – 38 22,966

Company  
net surplus – 682 – 682 – 12 – 694

Other comprehensive 
income 583 – 3 580 1 581

Consolidated  
net income 0 0 0 583 – 685 – 102 – 11 – 113

December 31, 2014 4,125 15,999 1,007 877 894 22,902 – 49 22,853

July 1, 2015 4,125 15,999 1,007 437 1,994 23,562 – 44 23,518

Company  
net surplus 355 355 1 356

Other comprehensive 
income – 162 0 – 162 0 – 162

Consolidated  
net income 0 0 0 – 162 355 193 1 194

December 31, 2015 4,125 15,999 1,007 275 2,349 23,755 – 43 23,712

In EUR thousand (unless otherwise stated)

Condensed consolidated statement of changes in equity 
from July 1, 2015 to December 31, 2015 and from  
July 1, 2016 to December 31, 2016 (unaudited)

Condensed consolidated cash flow
 statem

ent
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1. Introduction

KROMI Logistik AG, hereinafter referred to as the “Company”, operates in the trade and distribution 
of machining tools and associated services. The Company focuses mainly on customers in the area of 
metal processing who have a high need for tools. In particular, they include automotive suppliers, 
companies in the aviation industry and companies in the area of general mechanical engineering.

The Company has its head office in 22419 Hamburg, Tarpenring 11, Germany.

2. Accounting and measurement

The abridged interim financial statements for the period from 1 July 2016 to 31 December 2016 for 
KROMI Logistik were prepared taking into account current IFRS recognition and measurement rules. 
The abridged financial statements were drawn up in compliance with IAS 34 “Interim Reporting”.

The same accounting and measurement methods have been used to prepare the abridged interim 
financial statements as at 31 December 2016 as in the consolidated financial statements as at 30 June 
2016. A detailed description of these methods was given in the notes to the consolidated financial 
statements for the financial year from 1 July 2015 to 30 June 2016.

The standards and interpretations which the Company was obligated to apply for the first time in the 
financial year 2015 / 2016, have not had any effect on the Group’s accounting and measurement 
methods. Due to the first-time application of the revised version of IAS 1 “Presentation of Financial 
Statements”, a statement of comprehensive income was added to the consolidated interim financial 
statements including the income and expenditure hitherto recognized directly in shareholders’ 
equity. 

The abridged interim financial statements were approved for publication by the Managing Board on 
08.02.2017.

3. Information on the consolidated balance sheet

Non-current assets, investments

Other non-current receivables contain the reference-date value of reinsurance policies taken out to 
finance pension commitments. 

Notes to the consolidated abridged interim financial  
statements as at 31 December 2016 in accordance with IFRS 
(unaudited)

N
otes
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4. Segment reporting

The Companies forms segments on the basis of its sales markets. The information refers to the 
customer locations of Germany (domestic) and abroad as the Company’s geographical markets 
currently supplied. 

The foreign markets include, in particular, Slovakia, Spain, Czech Republic, Brazil, Denmark, France, 
Poland and Austria which make up the predominant share of sales with foreign customers. The other 
countries supplied (Romania and Belgium) still play a subordinate role in the current financial year. 
Nearly all sales are invoiced in EUR – only in Brazil are all transactions handled in BRL – with the result 
that there are no foreign exchange risks to report.

Where individual items in the segment reporting cannot be determined by means of original data, the 
Company has made reasonable assumptions about the distribution between the segments. Where it 
was not possible to make plausible or justified assumptions which would in all likelihood lead to a 
result approximating to reality, the item in question was not segmented but shown solely in the 
reconciliation account.

The segment result is composed of the sales revenues less purchased goods and services and 
depreciation.

in TEUR Germany Abroad Total 

Jul 16 –
 Dec 16

Jul 15 –
Dec 15

Jul 16 bis
Dec 16

Jul 15 –
Dec 15

Jul 16 –
 Dec 16

Jul 15 –
Dec 15

Revenue
(from external customers) 20,623 20,619 13,358 12,308 33,981 32,927

Less: Cost of materials – 15,129 – 15,430 – 10,277 – 9,607 – 25,406 – 25,037

Segment result 5,494 5,189 3,081 2,701 8,575 7,890

Plus: Other operating income 471 413

Less: Staff costs – 5,323 – 4,919

Less: Depreciation / amortisation – 406 – 304

Less: other operating expenses – 2,612 – 3,368

Less: Financial result – 208 – 139

Less: Income taxes – 141 – 267

Group net profit or loss 356 – 694

N
otes



18

Interim
 G

roup m
anagem

ent report
Interim

 consolidated financial statem
ents

5. Important events after the reporting date

No reportable events occurred between the closing date of 31 December 2016 and the time when the 
interim financial statements were prepared.

6. Contingent liabilities and other financial obligations

There have been no major changes to existing contingent liabilities.

7. Earnings per share, dividends paid 

The undiluted earnings per share are calculated as follows:

in KEUR Jul 1 – Dec 31,16 Jul 1 – Dec 31, 15

Period surplus 356 – 694

Number of shares in the financial year 4,124,900 4,124,900

Earnings per share (undiluted) – 0.09 – 0.17

The diluted earnings correspond to the undiluted earnings per share. 

The Managing Board is authorized, with the approval of the Supervisory Board, to increase the 
Company’s share capital by a total of KEUR 2,062 (authorized capital). This authorized capital can in 
future lead to a diluted earnings per share as soon as the Managing Board makes use of its 
authorization.

No dividends were paid in the period from 1 July to 31 December 2016.

Hamburg, February 8, 2017

Managing Board of KROMI Logistik AG 

 Jörg Schubert  Uwe Pfeiffer    Bernd Paulini  Axel Schubert

N
otes
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Statement from the legal representatives (declaration 
pursuant to § 37 w para. 2 no. 3 of the Securities Trading 
Act (Wertpapierhandelsgesetz - WpHG)) 

We affirm that to the best of our knowledge the consolidated interim financial statements in accor-
dance with the applicable accounting principles for the interim report give a picture of the Group‘s 
assets, financial and earnings position which reflects the actual circumstances, and that the develop-
ment of the business including the operating results and the position of the Group are portrayed in 
the interim group management report so as to give a fair reflection of actual circumstances, and that 
the opportunities and risks to the foreseeable growth of the Group in the remaining half of the finan-
cial year are described.

Hamburg, February 8, 2017

KROMI Logistik AG

 Jörg Schubert  Uwe Pfeiffer    Bernd Paulini  Axel Schubert

Audit review  
(details pursuant to § 37 w para. 5 p. 6 WpHG)

The consolidated interim financial statements and the interim group management report have neither 
been submitted to any audit review nor audited in accordance with § 317 HGB.

Responsibility statem
ent / Auditor‘s review
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This report includes forward-looking statements which reflect the current views of KROMI Logistik AG’s 
management with regard to future events. As a rule, these are shown by the use of “should”, “expect”, 
“assume”, “anticipate”, “intend”, “estimate”, “aim”, “have the aim of”, “forecast”, “will be”, “desire”, 
“outlook” and similar expressions, and generally include information based on current forecasts, 
estimates or expectations. They are subject to risks and insecurities that are difficult to assess and not 
in KROMI Logistik AG‘s control.

These also include factors that have an impact on the development of costs and income, for example 
regulatory requirements, competition that is more intense than expected, changes in technology, 
litigation and developments under supervisory law. If these or other risks and insecurities should 
occur, or if the assumptions on which the statements in this report are based should prove to be 
incorrect, the actual results of KROMI Logistik AG could differ greatly from the results that are expressed 
or implied in these statements. KROMI Logistik AG does not assume any guarantee that the forward-
looking expectations and assumptions will actually occur. In addition, KROMI Logistik AG declines all 
responsibility for updating forward-looking statements by taking into account new information or 
future events.
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